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at that time jt is insured under the provisions of the National Housing Act, he will pay to the Mortgagee ‘an insur-
ance premium charge of one per centum (1%} of the original principal amount thereof, except thot in no event shall
lhe‘_gdjusled premium exceed the aggregate amount of premium charges which would have been payable if the mort-
‘Bige has continued to be insured until maturity; such_payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortguge insurance. . ’ .
2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note
is fully paid, the following sums: . ‘
(o] An amount sufficient to provide the holder hereof with funds to puy the next mortpape insurance premium if this instru-
¢« ment and the note secured hereby are insured, ar o monthly charge (in livu of o moartpage nsurance premium) if theyare
hetd by the Secretury of Housing and Urhan Development, as follows: -

(D U and soddong as soid note of even date and this dnstrument are insured or ure reinsared under the provisions of the
Nationul Housing Act, an amount sufficient to fvcumulate in the hands of the holder one (1) munth prior to ils due
date the annual murtpape insurance premium, an arder 1o provide sueh holder with funds to pity such premium to the
Secretary of Housing and Urban Development pursgant to the Nabional Housimy: Act, as amended, snd applicable
Repulations thereunder; or f

(D If.and so long as said note of even dote and this instrument are held iy the Secretary of Housing and  Urban D
velopment, a monthly chatge (in Lieu Of a morltige insurance premiem) which shall Le in an nmount equal to one-
twellth (1712 of one-half ('2) per centum of the averape outst anding balinee due on the aute computed withoyt taking
intu yecount delingquencies or prepayments; .

1A sum equal to the pround reats, if any, next due, plus the premiums that will goxt become due and pivable on polrcies
of fire and uther hazard insurance cavering the mortpaped property, plus toxnes and assessiments next due on the mortpaped
property (all s estimated by the Mortpagee) less afl sums already paid therefor divided by the number of months to clapse
hefure one (1Y month prioe to the date when sych pround rents, premiums, taxes, and assessments will become delinquent,
such sums lo he held by Mortgapee in st to pay said pround renls, premiums, taxe and special assessments; amd

{7 All payments mentioned in the two precedings subsections of this paragraph and all payments to be made under the nate
secured hereby shatlt be added together and the appresate amount thereaf "shall he pinad by 1the Mortpapor cach month inoa
single payment to be applied by the Mortpngroe to the following items in the order et larth: ’

(I premium charges under the conteact of insurance with the Su_vn-mry of Housing and Urban Development, or monthiy

chirge (10 licu of mortgage insutance promium )it the case may be;
(I taxes, spocial assessments, fire and other hazard insurance premiums,
{11 1terest vn the aote secured hereby, and -
(VY amortization of the principal nf sovd nate

Any deficiency in the amount of any 5uch argrevit monthly payment, shall, untess made jood by the Mortpagpor priar (o
the dut date of the next such pavment. conatitute wn event of default onder e mortpage. The Mortageee may colleet a
. “late charge™ not to exceed two conts (2e0 For each dollar (81) of euel payment more than Bidteen (150 days i arrears 1o
. vover the extra cxpense nvelved i hamlioge delhinguent pavments
' 3.1 the total of the payments made by the Mortgagor under (&) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tixes or assessments or instrance premiums, us the case may be, such excess. at the
__option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor. or refunded to the Mortgagor.
T however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxcs and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Martpagee any amount necessiry 1o make up the deliciency, an or before the date when pavment of such
taxes, assessments, or insurance premiums shitl] be duc. I it any time the Mo pagor shall tender to the Mort gagpee,
in accordance with the provisions of the note sccured hereby, full pavment ol the eatire indebtedness represented
. thereby. the Mortgapee shall, in compulmg the umount of such debtedness, credit to the account of the Mortgagor
all payments made under the provisions of iu! of paragraph 2 hercol which the Mortpagee has not become oblpated
to pay to the Secretary of Nousing and Urban Development, and any bulance remainmg i the funds accumulitod
.under the provisions of /%) of paragraph 2 hereol.  If there shall be o default under any of the provisions obthis
mortgage resulting in a public sale of the premises covered hereby. or of the property 1s atherwise acquired after
default, the Mortgagee shall apply. at the time of the commencement of sych proceedings, or ut the time the property
is otherwise acquired. the balunce then remuining in the funds accumulaled under 40 ol paragraph 2 preceding, us
@ credit against the amount of principal then remitmng unpand under the note secured herely . and shall properly
adjust any payvments which shall have been made under o of paragraph 2
4. That he will pay all taxes, assessments, water rates. and olhor povernmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbelore, ind tn detault thereof the Mottgapee may pay
the same, and that he will promptly deliver the offre il recetpts therefor 1o the Mortpages. It the Mortpagpor foals
to make any pavments provided lor in this section or any other pavments lor taxes, gssessments, or the Lke the
Mortgagee may pay the same. und all sums so ped shadl bear interest at the rate set Torthin the note secured hiereby

[rom the date of such advance and shall be set ured by this mortpape

S Thut he will keep the premises an as good order and condition as they are mow and sl not Commit o Pt
mit any wiiste thereol, reasonable wesr and tear e cpted

6 That he will keep the improvements now existme or hereatter ertected on the mor gageed property imnsured ax
may be required from time to time by the Mortigee apainst Toss by hire and other hesards Casualfres and conlin
genCres inosuch amounts and for such penods s may be required by the Montpayee apd wll pov promptly . when

due, anv premiums on such tsurance pravision tor pavment of which has nor been soade herembelone Al imsur
ance shall be carred m companies approved by he Mortgapes and the polic nes and renew ds thereo I3 b held
by the Mortgapee and have attached thereto bose Pevabile Clagaes ot tavor o aed e form at teptable o the Mon
papgee  In cvent ol loss Mortgagor will pive immedigte notice by o= . thee Mertpapes who mon mabhe proat of
foss at not made promptly by Mortpagor  ond e h imsurange et comeerned e hereby Guthonzed and dire ted

to make pavment tor sych loss directly 1o thee Mortpagee instead of to the Moo and Mot pepee rantly and the

InsUtance proceeds<s o bny part theteol ) may De wpphied by the Mortrapec ot gi- ptron eathes to the redye pon o

the indebtedness hereby secuted or to the oetogation o repett ol The properts damuged Inevent b Tore Lee e of
this mortpgage or other transter o e to the Motgaved propery e oexrmpasd s o b the ndebiedareaa i uteedd

hereby - all nght title and iterest ol e Mottt o and ooy s grano pebiores thea an tanoe shal o v
the purchaser o prantee

ot he heteby assrpns ol the e oo~ i prober b one e e e pron o doe aied alter oy G
boudt hereunder and should Tegal pros cedie g bee e tutod prursoent Beorhee e trge e e e ML pepe e L

Bave the tipht to usve o ten epaed appoanten o the ents ssnes, wnd polte whe o dter e g allcharpes nd
capenses altending such proceedimmps amd e cvecution of M tiuet e e v | B PT A T R TE TSP R

fentsaseates and prob s aeard the paos e et ot e bt G C e e o
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